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Housing terms to know


Area Median Income / AMI: the midpoint of a region's income distribution – half of families in a region earn more than the median and half earn less than the median.

30% AMI: In our region, a family earning about $31,000 a year has an income of 30% AMI. 30% AMI or less is considered “extremely low income.”

Affordable housing: Housing is considered affordable if a household pays 30% of their income or less toward housing. 
· If a household pays more than 30% of their income toward housing, they are “cost burdened.”
· If a household pays more than 50% of their income toward housing, they are “severely cost burdened.”

Deeply affordable housing: Housing that is affordable to households earning 30% AMI or less. 

Supportive housing: Affordable rental housing that includes services which support residents in improving their quality of life. 
· New developments Emerson Village in North Minneapolis and Vista 44 in Hopkins will offer long-term, deeply affordable supportive housing for families, with opt-in services provided on-site.

Hennepin County capital funding resources for affordable housing (four ‘buckets of funding’ – as described on the county’s website): 

1. AHIF – Affordable Housing Incentive Fund: “This loan program funds the development of affordable housing units for very low-income households.” 

2. HOME – Home Investment Partnerships Program: “A federal grant program that allows Hennepin County to fund affordable housing activities for very low and low-income families or individuals, homeless families, and persons with special needs.” Available for developments in suburban Hennepin County only.

3. TOD – Transit Oriented Development Program: “Supports redevelopment and new construction mixed-use, housing, and commercial developments that increase transit usage.”

4. Supportive Housing Strategy Program: “Offers capital funding and technical assistance to develop long-term affordable supportive housing projects.” 
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